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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh earnings per share,
debt to equity ratio dan current ratio terhadap harga saham dengan kebijakan
dividen sebagai variabel moderasi. Penelitian ini dilakukan pada indeks saham
LQ45 selama periode 2018 — 2020. Populasi dalam penelitian ini adalah semua
perusahaan LQ45 yang terdaftar di Bursa Efek Indonesia selama periode waktu
2018 — 2020. Jumlah sampel dalam penelitian ini sebanyak 19 perusahaan dari 45
perusahaan LQ45 yang sesuai dengan kriteria berdasarkan teknik purposive
sampling. Teknik analisis data yang digunakan adalah analisis regresi linier
berganda dengan variabel moderasi. Hasil penelitian ini menunjukan earnings per
share berpengaruh positif terhadap harga saham, kebijakan dividen mampu
memoderasi pengaruh earnings per share terhadap harga saham dan kebijakan
dividen mampu memoderasi pengaruh current ratio terhadap harga saham, selain
itu hasil penelitian ini juga menunjukan bahwa debt to equity ratio dan current
ratio tidak berpengaruh terhadap harga saham, serta kebijakan dividen tidak
mampu memoderasi pengaruh debt to equity ratio terhadap harga saham.

Kata Kunci : Earnings per share, debt to equity ratio, current ratio, harga
saham.
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THE EFFECT OF EARNINGS PER SHARE, DEBT TO EQUITY RATIO
AND CURRENT RATIO ON STOCK PRICES WITH DIVIDEND POLICY AS
MODERATING VARIABLES

(Case Study on LQ45 Companies Listed on the Indonesia Stock Exchange for
the Period of 2018 -2020)
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ABSTRACT

This study aims to determine the effect of earnings per share, debt to
equity ratio and current ratio on stock prices with dividend policy as a
moderating variable. This research was conducted on the LQ45 stock index
during the 2018 - 2020 period. The population in this study were all LQ45
companies listed on the Indonesia Stock Exchange during the 2018 - 2020 time
period. The number of samples in this study were 19 companies from 45 LQ45
companies that matched the criteria. based on purposive sampling technique. The
data analysis technique used is multiple linear regression analysis with
moderating variables. The results of this study indicate that earnings per share
have a positive effect on stock prices, dividend policy is able to moderate the
effect of earnings per share on stock prices and dividend policy is able to
moderate the effect of the current ratio on stock prices, besides the results of this
study also show that the debt to equity ratio and current ratio has no effect on
stock prices, and dividend policy is not able to moderate the effect of debt to
equity ratio on stock prices.

Keywords: Earnings per share, debt to equity ratio, current ratio, stock price.
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