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ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh laba akuntansi, arus kas operasi, 

sales growth dan ukuran perusahaan terhadap kebijakan dividen tunai. Penelitian 

ini bersifat kuantitatif. Populasi dalam penelitian ini adalah perusahaan makanan 

dan minuman yang terdaftar di Bursa Efek Indonesia (BEI) periode 2012-2019. 

Pemilihan sampel menggunakan teknik purposive sampling dan diperoleh 9 

perusahaan yang dijadikan sampel dengan total 72 data amatan. Metode analisis 

data yang digunakan adalah analisis regresi linier berganda menggunakan aplikasi 

Statistical Package for Social Sciences (SPSS) versi 20. Hasil penelitian ini 

menunjukan bahwa arus kas operasi berpengaruh positif terhadap kebijakan 

dividen tunai. Sedangkan variabel laba akuntansi dan ukuran perusahaan tidak 

berpengaruh positif terhadap kebijakan dividen tunai. Selain itu sales growth tidak 

berpengaruh negatif terhadap kebijakan dividen tunai. 

 

Kata kunci : Laba Akuntansi, Arus Kas Operasi, Sales Growth, Ukuran 

Perusahaan, Kebijakan Dividen Tunai 

 

 

 

 

 

 

 

Pengaruh Laba Akuntansi…, Lailun Hidayati, Fakultas Ekonomi dan Bisnis UMP, 2021

mailto:lailunhidayati08@gmail.com
mailto:erny_rachmawati@yahoo.com


x 
 

THE EFFECT OF ACCOUNTING PROFIT, OPERATING CASH FLOWS, 

GROWTH OF SALES AND FIRM SIZE ON  

CASH DIVIDEND POLICY 

 

(Empirical Study on Food and Baverage Companies listed on Indonesia Stock 

Exchange in 2012-2019) 

 

Lailun Hidayati
1
, Erny Rachmawati, S.E.,M.M.

2 
Bachelor Degree of Accounting/Faculty of Economics and Business

(1)(2) 

Universitas Muhammadiyah Purwokerto 

lailunhidayati08@gmail.com , erny_rachmawati@yahoo.com 

 

ABSTRACT 

 

This research aimed to examine the effect of accounting profit, operating cash 

flow, growth of sales and firm size on cash dividend policy. This research is 

quantitative in nature. Population in this study are food and baverage company 

listed on the Indonesia Stock Exchang in the 2012-2019. The sample selection 

used purposive sampling technique and obtained 9 compaines as sample with 72 

observational data. Data analysis method used multiple linier regression analysis 

using the Statistical Package for Social Sciences (SPSS) application version 20. 

The result of this study indicate that the operating cash flows variable has a 

positive effect on cash dividend policy. While accounting profit, firm size on cash 

dividend policy. Other than that growth of sales don’t have effect negative on cash 

dividend policy. 

 

 

Keywords : Accounting Profit, Operating Cash Flows, Growth of Sales And Firm 

Size, Cash Dividend Policy. 
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