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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas,
pertumbuhan penjualan dan ukuran perusahaan terhadap harga saham dengan
struktur modal sebagai variabel intervening pada perusahaan manufaktur sektor
barang konsumsi yang terdaftar di Bursa Efek Indonesia tahun 2015-2019. Sampel
pada penelitian ini berjumlah 20 perusahaan, dimana teknik pengambilan sampel
menggunakan purposive sampling sehingga total sampel 100. Teknik analisis data
menggunakan statistik deskriptif, uji asumsi klasik, regresi linier berganda dan uji
hipotesis. Hasil penelitian ini menunjukkan bahwa profitabilitas berpengaruh
negatif signifikan terhadap struktur modal, pertumbuhan penjualan dan ukuran
perusahaan berpengaruh positif signifikan terhadap struktur modal, profitabilitas
berpengaruh positif signifikan terhadap harga saham, pertumbuhan penjualan
berpengaruh negatif signifikan terhadap harga saham, ukuran perusahaan dan
struktur modal berpengaruh positif signifikan terhadap harga saham, struktur modal
mampu memediasi pengaruh profitabilitas, pertumbuhan penjualan dan ukuran
perusahaan terhadap harga saham.

Kata kunci: profitabilitas, pertumbuhan penjualan, ukuran perusahaan, struktur
modal, harga saham

X

Pengaruh Profitabilitas, Pertumbuhan..., Annisa Lutfiana, Fakultas Ekonomi dan Bisnis UMP, 2021


mailto:annisalutfiana50@gmail.com
mailto:tubastuvi@gmail.com

THE EFFECT OF PROFITABILITY, SALES GROWTH AND FIRM SIZE
ON STOCK PRICE WITH CAPITAL STRUCTRURE AS INTERVENING
VARIABLE

(Study on Manufacturing Companies in the Consumer Goods Sector Listed on
the IDX during 2015- 2019)

Annisa Lutfiana!
Management Study Program
Economics and Business Faculty
Universitas Muhammadiyah Purwokerto
annisalutfiana50@gmail.com

Naelati Tubastuvi?
Management Study Program
Economics and Business Faculty
Universitas Muhammadiyah Purwokerto
tubastuvi@gmail.com

ABSTRACT

This study aimed to examine the effect of profitability, sales growth and firm
size on stock prices with capital structure as an intervening variable in consumer
goods sector manufacturing companies listed on the Indonesian Stock Exchange
during 2015-2019. The sample in this study amounted to 20 companies, where the
sampling technique used purposive sampling so that the total sample was 100. The
sampling technique used descriptive statistics, classical assumption tests, multiple
linier regression and hypothesis testing. The result of this study showed that
profitability has a significant negative effect on capital structure, sales growth and
firm size has a significant positive effect on capital structure. Then, profitability has
a significant positive effect on stock prices, sales growth has a significant negative
effect on stock prices, while firm size and capital structure has a significant positive
effect on stock prices. The result also showed that capital structure is able to
mediate the effect of profitability, sales growth and firm size on stock prices.

Keyword : profitability, sales growth, firm size, capital structure, stock prices
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