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KEBIJAKAN SEBAGAI VARIABEL MODERASI
(Studi pada Perusahaan Manufaktur yang terdaftar di BEI tahun
2015-2017)
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Fakultas Ekonomi dan Bisnis
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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh struktur modal, profitabilitas dan
price earning ratio terhadap nilai perusahaan dengan kebijakan dividen sebagai
variabel moderasi. Populasi dalam penelitian ini adalah seluruh perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia tahun 2015-2017 yaitu 144
perusahaan. Pemilihan sampel dalam penelitian ini dilakukan dengan purposive
sampling. Berdasarkan Kriteria, didapatkan 41 perusahaan yang menjadi sampel.
Teknik analisis yang digunakan dalam penelitian ini adalah analisis regresi
berganda. Hasil penelitian ini menunjukkan bahwa profitabilitas dan price earning
ratio berpengaruh positif dan signifikan terhadap nilai perusahaan, tetapi struktur
modal mempunyai pengaruh negatif dan signifikan terhadap nilai perusahaan.
Hasil penelitian ini juga menunjukkan bahwa kebijakan dividen mampu
memoderasi pengaruh struktur modal, profitabilitas dan price earning ratio
terhadap nilai perusahaan.

Kata kunci : struktur modal, profitabilitas, price earning ratio, nilai perusahaan,
kebijakan dividen

Pengaruh Struktur Modal..., Asky Afifah, Fakultas Ekonomi dan Bisnis UMP, 2020


mailto:asky.ffh98@gmail.com
mailto:rahmawatirahma2015@gmail.com

THE EFFECT OF CAPITAL STRUCTURE, PROFITABILITY AND
PRICE EARNING RATIO ON FIRM VALUE WITH DIVIDEND POLICY
AS A MODERATING VARIABLE
(Study on Manufacturing Companies listed in Indonesia Stock Exchange during
2015-2017)
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Ika Yustina Rahmawati
Faculty of Economics and Business
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ABSTRACT

This study aims to examine the effect of capital structure, profitability and price
earning ratio toward firm value with dividend policy as a moderating variable.
The populations in this study were all manufacturing companies listed in the
Indonesia Stock Exchange during 2015-2017, which were 144 companies. The
selection of samples in this study was conducted by purposive sampling. Based on
the criteria, 41 companies were used as samples. The analysis technique used in
this study is multiple regression analysis. The result of this study showed that
profitability and price earning ratio have a positive significant effect on the firm
value but capital structure has a negative significant effect on the firm value. The
results of this study also showed that dividend policy is able to moderate the effect
of capital structure, profitability and price earning ratio on the firm value.

Keyword : structure capital, profitability, price earning ratio, firm value, dividend
policy
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