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TERHADAP NILAI PERUSAHAAN PADA PERUSAHAAN
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh Struktur Modal,
Kepemilikan Saham Terbesar Berganda, dan Kepemilikan Institusional terhadap
Nilai Perusahaan pada perusahaan sektor manufaktur yang terdaftar di Bursa Efek
Indonesia periode 2015-2018. Populasi pada penelitian ini berjumlah 168
perusahaan sektor manufakur yang terdaftar di Bursa Efek Indonesia. Sampel pada
penelitian ini berjumlah 8 perusahaan dengan tahun penelitian 2015-2018. Teknik
pengambilan sampel menggunakan purposive sampling. Teknik analisa data
menggunakan statistik deskriptif, uji asumsi klasik, dan regresi linear berganda.
Hasil penelitian menunjukkan bahwa Struktur modal berpengaruh negatif terhadap
nilai perusahaan dengan pertumbuhan perusahaan, ukuran perusahaan, struktur
aset, capital expenditure, dan usia perusahaan sebagai variabel kontrol.
Kepemilikan saham terbesar berganda berpengaruh negatif terhadap nilai
perusahaan dengan pertumbuhan perusahaan, ukuran perusahaan, struktur aset,
capital expenditure, dan usia perusahaan sebagai variabel kontrol. Kepemilikan
institusional berpengaruh positif terhadap nilai perusahaan dengan pertumbuhan
perusahaan, ukuran perusahaan, struktur aset, capital expenditure, dan usia
perusahaan sebagai variabel kontrol.

Kata kunci: Nilai Perusahaan, Struktur Modal, Kepemilikan Saham Terbesar
Berganda, Kepemilikan Institusional, Pertumbuhan Perusahaan, Ukuran
Perusahaan, Struktur Aset, Capital Expenditure, Dan Usia Perusahaan.
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THE EFFECT OF CAPITAL STRUCTURE AND OWNERSHIP
STUCTURE ON COMPANY VALUE OF MANUFACTURING COMPANY
LISTED ON INDONESIA STOCK EXCHANGE IN THE PERIOD OF
2015-2018

!Cherry Jovanka, 2Akhmad Darmawan

12Economics and Business Faculty
Universitas Muhammadiyah Purwokerto

cherry.jovanka@amail.com, akhmaddarmawan@ump.ac.id

ABSTRACT

The purpose of this study is to determine the effect of Capital Structure,
Multiple Large Shareholder, Institutional Ownership on Company Value. The
population in this study are 168 manufacturing companies listed in Indonesia Stock
Exchange. The sample used in this study are 8 companies listed in 2015-2015
periods. Purposive sampling were used as sampling method. Analysis technical
method were done with statistic descriptive, classic assumption, and multiple linear
regression. The result of this study showed that Capital Structure had negative
effect to Company Value with Company Growth, Company Size, Asset Structure,
Capital Expenditure, and Company Age as control variable. Multiple Large
Shareholder had negative effect to Company Value with Company Growth,
Company Size, Asset Structure, Capital Expenditure, and Company Age as control
variable. Institutional Ownership had positive effect to Company Value with
Company Growth, Company Size, Asset Structure, Capital Expenditure, and
Company Age as control variable.

Keywords: Firm Value, Capital Structure, Multiple Large Shareholder,
Institutional Ownership, Firm Growth, Firm Size, Asset Structure, Capital
Expenditure, and Firm Age.
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