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ABSTRAK

Penelitian ini menganalisis perngaruh ukuran perusahaan, likuiditas, profitabilitas,
struktur aktiva, risiko bisnis dan growth opportunity terhadap struktur modal. Sampel
penelitian ini adalah 34 perusahaan property dan realestate yang terdaftar di Bursa
Efek Indonesia periode 2016-2018 sedangkan sampel data sebanyak 97 sampel.
Teknik pengambilan sampel yang digunakan adalah purposive sampling. Teknik
analisis data menggunakan analisis statistik deskriptif dan analisis regresi. Hasil
analisis menunjukkan bahwa variabel ukuran perusahaan berpengaruh positif
signifikan terhadap struktur modal, likuiditas berpengaruh negatif signifikan terhadap
struktur modal, profitabilitas berpengaruh negatif signifikan terhadap struktur modal,
struktur aktiva berpengaruh negatif signifikan terhadap struktur modal, risiko bisnis
berpengaruh positif signifikan terhadap struktur modal dan growth opportunity
berpengaruh positif signifikan terhadap struktur modal.

Kata kunci : Struktur Modal, Ukuran Perusahaan, Likuiditas, Profitabilitas, Struktur
Aktiva, Risiko Bisnis, Growth Opportunity.
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ANALYSIS OF THE EFFECT OF FIRM SIZE, LIQUIDITY, PROFITABILITY,
ASSET STRUCTURE, BUSINESS RISK AND GROWTH OPPORTUNITY ON
CAPITAL STRUCTURE

(STUDY ON PROPERTY AND REALESTATE COMPANIES LISTED ON THE
INDONESIA STOCK EXCHANGE)
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ABSTRACT

This research analyzed the effect of firm size, liquidity, profitability, asset
structure, business risk and growth opportunity on capital structure. The sample was
34 of property and realestate companies listed on the Indonesia Stock Exchange in
the period of 2016-2018 and the data were 97 samples. Purposive sampling was the
technique used to take the sample. The analysis descriptive statistic and regression
analysis. The result of the analysis indicate that the firm size variable has a
significant positive effect on capital structure, liquidity has a significant negative
effect on capital structure, profitability, has a significant negative effect on capital
structure, asset structure has a significant negative effect on capital structure,
business risk has a significant positive effect on captal structure and growth
opportunity has a significant positive effect on capital structure.

Keyword : Capital Structure, Firm Size, Liquidity, Profitability, Asset Structure,
Business Risk, Growth Opportunity
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