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THE EFFECT OF MANAGERIAL OWNERSHIP, ASSET STRUCTURE, SALES
GROWTH, PROFITABILITY AND DIVIDEND POLICY ON DEBT POLICY

(An Empirical Study on Property, real estate dan Building construction Companies
Listed in Indonesia Stock Exchange during 2015-2018)

Khayatun Nufus®
Fakultas Ekonomi dan Bisnis
Universitas Muhamadiyah purwokerto
khayatunnufus939@gmail.com

Hadi Pramono, SE, M.Si, Ak.,CA2
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ABSTRACT

The study aims to examine the effect of managerial ownership, asset structure,
sales growth, profitability and dividend policy. Population in this study are property
and real estate companies listed in Indonesia Stock Exchange during 2015-2018
periods. Samples were determinde using purposive sampling method and obtained 82
data observations. Data were analyzed using multiple linear regression analysis
method. The analysis results of hypothesis testing show that managerial ownership
affects the debt policy. Asset structure, sales growth, profitability and dividend policy
do not affect debt policy.

Keyword : Debt policy, managerial ownership, asset structure, sales growth,
profitability, and dividend policy
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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh kepemilikan manajerial, struktur
asset, pertumbuhan penjualan, profitabilitas dan kebijakan deviden terhadap kebijakan
hutang. Populasi dalam penelitian ini adalah perusahaan property, real estate dan
building construction yang terdaftar di bursa efek Indonesia tahun 2015-2018.
Pengambilan sampel menggunakan metode purposive sampling dan diperoleh 82
sampel amatan. Metode analisis data yang digunakan adalah metode analisis regresi
linier berganda. Hasil penelitian ini menunjukan bahwa kepemilikan manajerial
berpengaruh terhadap kebijakan hutang. Sedangkan struktur asset, pertumbuhan
penjualan, profitabilitas dan kebijakan deviden tidak berpengaruh terhadap kebijakan
hutang.

Kata Kunci : Kebijakan hutang, kepemilikan manajerial, struktur asset,
pertumbuhan penjualan, profitabilitas dan kebijakan deviden.
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