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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruhreputasi underwriter, reputasi
auditor dan tata kelola perusahaan terhadap tingkat underpricing penawaran umum
perdana saham. Variabel dependen yang digunakan dalam penelitian ini adalah tingkat
underpricing yang di proksikan (UNDERPRICING), sedangkan variabel
independennya adalahreputasi underwriter (UWR), reputasi auditor (KAP), financial
leverage (DER), ukuran perusahaan (SIZE), umur perusahaan (AGE) danreturn on
asset (ROA). Sampel dalam penelitian ini adalah perusahaan manufakturyang terdaftar
dalam Bursa Efek Indonesia periode tahun 2009-2018. Teknik pengambilan sampel
dalam penelitian ini adalah menggunakan purposive sampling dan diperoleh 42 sampel
amatan. metode analisis data yang digunakan metode analisis linear berganda. Hasil
analisis menunjukkan bahwa variabelreputasi auditor, financial leverage, umur
perusahaan danreturn on assettidak berpengaruh terhadap tingkat underpricing,
sedangkan variabel reputasi underwriterberpengaruh positifdanukuran perusahaan
berpengaruh negattif terhadap tingkat underpricing.

Kata Kunci: reputasi underwriter, reputasi auditor, financial leverage, ukuran

perusahaan, umur perusahaan,return on asset, teori agensi, teori
sinyal, teori underpricing
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THE EFFECT OF UNDERWRITER REPUTATION, AUDITOR
REPUTATIONANF CORPORATE GOVERNANCE ON THE LEVEL OF
UNDERPRICING OF INITIAL PUBLIC OFFERING SHARES

An Empirical Study in Manufactur companies listed on the Indonesia Stock
Exchange for the 2009-2018 Period)
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ABSTRACT

This research is aimed to examine the effect of underwriter reputation,
auditor’s reputation, and corporate governance on the level of underpricing of initial
public offering shares, The dependent variable used in this research is the level of
underpricing which is proxied (UNDERPRICING), while the independent variables
are the reputation of the underwriter (UWR), auditor reputation (AUD), finamcial
leverage (LEV), company size (SIZE), company age (AGE) and return on asset (ROA).
The sample in this research is manufactur companies listed on the indonesia stock
exchange fpr the period 2009-2018. The sampling technique in this research was using
purposive sampling and 42 observation samples. The data analysis method used is
multiple linear analysis method. The analysis shows that the variable the reputation of
the underwriter, financial leverage, company age and return on asset do not effect the
level of underpricing, while the underwriter reputation and the size of company has a
positive effect on the level of underpricing

keywords : underwriter reputation, audior reputation, financial leverage, company
size,company age, return on asset, underpricing
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