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ABSTRAK

Penelitian ini bertujuan untuk mengetahui: (1) pengaruh arus kas dari
aktivitas operasi terhadap return saham, (2) pengaruh return on asset (ROA)
terhadap return saham, (3) pengaruh likuiditas terhadap return saham, (4) Arus
kas dari aktivitas operasi, Return on asset (ROA) dan Likuiditas (CR) secara
bersama-sama terhadap return saham periode 2014-2019. Data penelitian yang
dianalisis berjumlah 96 data yang diperoleh dari laporan keuangan tahunan
perusahaan dalam Indonesian Stock Exchange (IDX). Jenis peneltian ini adalah
penelitian kuantitatif. Teknik analisis data yang digunakan adalah statistik
deskriptif, uji asumsi klasik, dan analisis regresi linier berganda. Hasil penelitian
menunjukan variable likuiditas (CR) berpengaruh positif dan signifikan terhadap
return saham. Sementara variabel return on asset (ROA) dan arus kas dari
aktivitas operasi tidak berpengaruh terhadap return saham.

Kata Kunci: Arus Kas Dari Aktivitas Operasi, Return on Asset (ROA), Likuiditas
(CR), Return Saham.
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THE EFFECT OF CASH FLOWS FROM OPERATING ACTIVITIES,
PROFITABILITY, AND LIQUIDITY ON SHARE RETURNS (Emperical Study on
the Mining Companies Listed in the Indonesia Stock Exchange for the Period of

2014-2019).
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ABSTRACK

This study aims to determine: (1) the effect of cash flow from operating
activities on stock returns, (2) the effect of return on assets (ROA) on stock
returns, (3) the effect of liquidity on stock returns, (4) cash flow from operating
activities. , Return on assets (ROA) and Liquidity (CR) together on stock returns
for the 2014-2019 period. The research data analyzed amounted to 96 data
obtained from the company's annual financial statements in the Indonesian Stock
Exchange (IDX). This research type is quantitative research. The data analysis
technique used is descriptive statistics, classical assumption test, and multiple
linear regression analysis. The results showed that the liquidity variable (CR) had
a positive and significant effect on stock returns. Meanwhile, the variable return
on assets (ROA) and cash flow from operating activities have no effect on stock
returns.

Keywords: Cash Flow from Operating Activities, Return On Assets (ROA),
Liquidity, Stock Return.
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