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ABSTRAK

Penelitian ini  bertujuan untuk mengetahui pengaruh financial literacy,
overconfidence, risk perception, loss aversion, herding, dan risk tolerance terhadap
keputusan investasi saham pada investor di wilayah Purwokerto. Populasi dalam
penelitian ini adalah investor saham yang berada di wilayah Purwokerto. Pemilihan
sampel dalam penelitian ini dilakukan dengan convenience sampling. Berdasarkan
kriteria, didapatkan sebanyak 117 responden yang dijadikan sampel penelitian ini.
Teknik analisis yang digunakan dalam penelitian ini adalah analisis regresi linear
berganda. Hasil penelitian ini menunjukkan bahwa variabel financial literacy, risk
perception, herding dan risk tolerance berpengaruh signifikan terhadap keputusan
investasi. Sedangkan variabel overconfidence dan loss aversion tidak berpengaruh
signifikan terhadap keputusan investasi.

Kata kunci : Financial Literacy, Overconfidence, Risk Perception, Loss Aversion,
Herding, Risk Tolerance, Keputusan Investasi.
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ABSTRACT

This study aims to determine the effects of financial literacy, overconfidence, risk
perception, loss aversion, herding, and risk tolerance on investors' stock investment
decisions in the Purwokerto area. The population in this study are stock investors in
the Purwokerto. The sample selection in this study is by convenience sampling. Based
on criteria, 117 respondents were used as samples for this study. The analytical
technique used in this research is multiple linear regression analysis. This study
indicates that financial literacy, risk perception, herding, and risk tolerance have a
significant effect on investment decisions. In contrast, overconfidence and loss
aversion variables do no have a significant effect on investment decisions.

Keywords: Financial Literacy, Overconfidence, Risk Perception, Loss Aversion,
Herding, Risk Tolerance, Investment Decision.
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