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“Believe you can, and you’re halfway there” 
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ABSTRAK 

Tujuan penelitian ini adalah menganalisis pengaruh price earning ratio, book value 

per share, debt to aset ratio, inflasi dan suku bunga Indonesia terhadap volatilitas 

harga saham dengan profitabilitas sebagai variabel kontrol. Studi ini dilakukan 

terhadap perusahaan indeks LQ45 yang terdaftar di Bursa Efek Indonesia selama 

tahun 2017-2019. Data didapatkan dari laman resmi Bursa Efek Indonesia. Data 

yang digunakan dalam penelitin ini meliputi data laporan keuangan perusahaan 

indeks LQ45 yang terdaftar di Bursa Efek Indonesia (BEI).  Penelitian ini 

menggunakan metode purposive sampling dengan menggunakan 47 sampel 

perusahaan dengan beberapa kriteria yang sudah ditentukan. Data dianalisis dengan 

menggunakan analisis deskriptif, analisis regresi berganda dan uji asumsi klasik. 

Hasil penelitian mengungkapkan bahwa price earning ratio berpengaruh negatif dan 

tidak signifikan terhadap volatilitas harga saham. Book value per share berpengaruh 

negatif dan signifikan terhadap volatilitas harga saham. Debt to asset ratio 

berpengaruh negatif dan tidak signifikan terhadap volatilitas harga saham. Inflasi 

berpengaruh negatif dan signifikan terhadap volatilitas harga saham. Dan suku 

bunga Indonesia berpengaruh negatif dan signifikan terhadap volatilitas harga 

saham.  

Kata kunci : price earning ratio, book value per share, debt to asset ratio, inflasi, 

suku bunga Indonesia, return on asset, return on equity 
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ABSTRACT 

The purpose of this study was to analyze the effect of price earning ratio, book value 

per share, debt to asset ratio, inflation and Indonesian interest rates on stock price 

volatility with profitability as a control variable. This study was conducted on the 

LQ45 index companies listed on the Indonesia Stock Exchange during 2017-2019. 

Data obtained from the official website of the Indonesia Stock Exchange. The data 

used in this research includes data on financial statements of LQ45 index companies 

listed on the Indonesia Stock Exchange (IDX). This study used a purposive sampling 

method using 47 sample companies with several predetermined criteria. Data were 

analyzed using descriptive analysis, multiple regression analysis and classical 

assumption test. The results revealed that the price earning ratio has a negative and 

insignificant effect on stock price volatility. Book value per share has a negative and 

significant effect on stock price volatility. Debt to asset ratio has a negative and 

insignificant effect on stock price volatility. Inflation has a negative and significant 

effect on stock price volatility. And Indonesian interest rates have a negative and 

significant effect on stock price volatility. 

Keywords: price earning ratio, book value per share, debt to asset ratio, inflation, 

Indonesian interest rates, return on assets, return on equity 
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