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0.5. Ar Ra’d ayat 22
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Maka ikatlah binatang buruanmu dengan ikatan yang kuat.”

Imam Syafi’i

”Happiness is not how much money we have, but how much time we can be
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PENGARUH KEPEMILIKAN INSTITUSIONAL, PROFITABILITAS DAN
INVESTMENT OPPORTUNITY SET TERHADAP KEBIJAKAN DIVIDEN

(Studi Empiris pada Perusahaan Real Estate, Properti dan Konstruksi Bangunan
yang terdaftar di BEI periode 2015-2019)

Endah lka Hastuti*, Erny Rachmawati, S.E.,M.M.2
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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh kepemilikan
institusional, profitabilitas dan investment opportunity set terhadap kebijakan
dividen. Penelitian ini bersifat kuantitatif. Populasi dalam penelitian ini adalah
perusahaan real estate, properti dan kontruksi bangunan yang terdaftar di Bursa
Efek Indonesia (BEI) periode 2015 — 2019. Pemilihan sampel menggunakan
teknik purposive sampling dan diperoleh 32 perusahaan yang dijadikan sampel
dengan total 118 data amatan. Metode analisis data yang digunakan adalah
analisis regresi linier berganda menggunakan aplikasi Statistical Package For
Social Sciencess (SPSS) wversi 23. Hasil penelitian ini menunjukkan bahwa
investment opportunity set berpengaruh positif signifikan terhadap kebijakan
dividen. Sedangkan variabel profitabilitas dan kepemilikan institusional tidak
berpengaruh terhadap positif kebijakan dividen.

Kata kunci : Kepemilikan Institusional, Profitabilitas, Investment Opportunity
Set, Kebijakan Dividen.
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THE INFLUENCE OF INSTITUTIONAL OWNERSHIP, PROFITABILITY AND
INVESTMENT OPPORTUNITY SET ON DIVIDEND POLICIES

(Empirical Study on Real Estate, Property and Building Construction
Companies listed on the IDX for the period 2015-2019)

Endah Ika Hastuti', Erny Rachmawati, S.E.,M.M.?
Program Studi Akuntansi S1/Akuntansi S1 Fakultas
Ekonomi dan Bisnis®®@ Universitas Muhamadiyah Purwokerto
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ABSTRACT

This study aims to examine the effect of managerial ownership,
institutional ownership, profitability and investment opportunity set on dividend
policy. This research is quantitative in nature. The population in this study were
real estate, property and building construction companies listed on the
Indonesia Stock Exchange (IDX) for the period 2015 - 2019. The sample
selection used purposive sampling technique and 32 companies were sampled
with a total of 118 observed data. The data analysis method used is multiple
linear regression analysis using the application of Statistical Package for Social
Sciencess (SPSS) version 23. The results of this study indicate that the
investment opportunity set has a significant positive effect on dividend policy.
Meanwhile, institusional ownership and profitability have no positive effect on
dividend policy.

Keywords: Institutional Ownership, Profitability, Investment Opportunity Set,
Dividend Policy.
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