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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh nilai perusahaan (PBV), laba per
saham (EPS) dan profitabilitas (ROE) terhadap kebijakan dividen. Penelitian ini
dilakukan pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia
selama periode 2015-2017. Data yang digunakanyaitu data sekunder berupa
laporan keuangan tahunan periode 2015-2017. Metode pengambilan sampel yang
digunakan dalam penelitian ini adalah purposive sampling. Populasi yang
digunakan dalam penelitian ini sebanyak 155 perusahaan manufaktur yang
terdapat di BEI dengan sampel penelitian sebanyak 33 perusahaan. Teknik
analisis data yang digunakan dalam penelitian ini yaitu statistik deskriptif, uji
asumsi Kklasik, analisis regresi berganda, uji hipotesis. Hasil analisis menunjukkan
bahwa nilai perusahaan (PBV) berpengaruh negatif dan tidak signifikan terhadap
kebijakan dividen. Laba per saham (EPS)dan profitabilitas (ROE) berpengaruh
positif dan signifikan terhadap kebijakan dividen.

Kata kunci : PBV, EPS, ROE, Kebijakan Dividen.
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THE EFFECT OF COMPANY VALUE, EARNING PER SHARE AND
PROFITABLITY ON DIVIDEND POLICY
(Empirical studies on Manufacturing companies listed on the Indonesia Stock
Exchange for the period 2015-2017)
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Faculty of Economics and Business
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ABSTRACT

This study aims to examine the effect of company value (PBV), earnings per share
(EPS) and profitability (ROE) on dividend policy. This research was conducted at
manufacturing companies listed on the Indonesia Stock Exchange during the
2015-2017 period. The data used are secondary data from the 2015-2017 annual
financial statements. The sampling method used in this study was purposive
sampling. The population used in this study were 155 manufacturing companies
on the Stock Exchange with a sample of 33 companies. Data analysis techniques
used in this study are descriptive statistics, classic assumption tests, multiple
regression analysis, hypothesis testing. The analysis shows that the firm value
(PBV) has a negative and not significant effect on dividend policy. Earnings per
share (EPS) and profitability (ROE) have a positive and significant effect on
dividend policy.

Keywords: PBV, EPS, ROE, dividend policy.
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