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The Influence of Dividend Yield, Earning Variability, Asset Growth and
Debt To Equity Ratio Against Sharia Stock Beta in Companies Incorporated
in Jakarta Islamic Index (JI1)

(Empirical Study on Companies Included in JI1 for 2014-2017)
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ABSTRACT

This study aims to examine the effect of dividend yield, earnings variability, asset
growth and debt to equity ratio on beta of Islamic stocks in companies incorporated
in the Jakarta Islamic Index for the period 2014-2017. The population used in this
study is the company listed on the Indonesian Syariah Stock Index (ISSI). The
sampling method using purposive sampling, where the selection of company
samples is based on certain criteria, so as to get as many as 17 companies
incorporated in the Jakarta Islamic Index (JII). The analytical tool in this study is
multiple linear regression. The results of this study indicate that earnings variability
variables affect the beta of Islamic stocks, while dividend yield, asset growth and
debt to equity ratio do not affect the beta of Islamic stocks.

Keywords: Dividend yield, earnings variability, asset growth, debt to equity ratio,
beta of Islamic stocks
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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh dividend vyield, earnings
variability, asset growth dan debt to equity ratio terhadap beta saham syariah pada
perusahaan yang tergabung dalam Jakarta Islamic Index periode 2014-2017.
Populasi yang digunakan dalam penelitian ini adalah perusahaan yang terdaftar di
Index Saham Syariah Indonesia (I1SSI). Metode pengambilan sampel dengan
menggunakan purposive sampling, dimana pemilihan sampel perusahaan
didasarkan pada kriteria tertentu, sehingga diperoleh sebanyak 17 perusahaan yang
tergabung di Jakarta Islamic Index (JII). Alat analisis dalam penelitian ini adalah
regresi linier berganda. Hasil penelitian ini menunjukan bahwa variabel earning
variability berpengaruh terhadap beta saham syariah, sedangkan dividend vyield,
asset growth dan debt to equity ratio tidak berpengaruh terhadap beta saham
syariah.

Kata Kunci : Dividend yield, earning variability, asset growth, debt to equity
ratio, beta saham syariah
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