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ABSTRAK

Tujuan dari penelitian. ini adalah untuk menganalisis reaksi pasar modal dari
dampak peristiwa hari besar agama Islam yang akan ditunjukkan dengan ada
tidaknya abnormal return dan trading volume activity..Sampel yang digunakan
adalah Jakarta Islamic Index (JI1). Jenis.penelitian ini adalah event study sehingga
periode pengamatan ‘digunakan. -untuk -melihat reaksi sebelum.dan sesudah
peristiwa terjadi.. Peristiwa yang- digunakan_dalam-penelitian ini-adalah Maulid
Nabi Muhammad SAW, Isra-Mi’raj, Idul Fitri, Idul Adha dan Tahun Baru Islam.
Masa pengamatan yang digunakan yakni tahun-2014 hingga 2017. Periode
penelitian yang digunakan adalah-7 hari 'sebelum-peristiwa dan 7 hari sesudah
peristiwa. Sumber data diperoleh dari yahoo finance; sahamok.com dan IDX. Data
yang digunakan dalam penelitian ini; adalah data sekunder, seperti harga
penutupan saham, harga penutupan IHSG 'dan volume perdagangan saham. Alat
analisis yang digunakan untuk menguji hipotesis dalam penelitian ini adalah uji-t
berpasangan. Hasil penelitian menunjukkan bahwa hari libur Idul Adha terdapat
perbedaan yang signifikan terhadap abnormal return dan trading volume activity
sebelum dan sesudah hari libur: Tidak terdapat-perbedaan signifikan terhadap
abnormal return dan trading volume activity sebelum dan sesudah hari libur Isra
Miraj. Sedangkan hari libur Maulid Nabi Muhammad SAW, hari libur Idul Fitri
dan hari libur Tahun Baru Islam tidak ada perbedaan yang signifikan antara
abnormal return saham dan terdapat perbedaan trading volume activity sebelum
dan sesudah hari libur.

Kata kunci : Liburan Islami, abnormal return, trading volume activity, event
study
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CAPITAL MARKET REACTIONS FROM THE IMPACT OF EVENTS OF
ISLAMIC HOLIDAYS TO ABNORMAL RETURN AND TRADING
VOLUME ACTIVITY STOCK COMPANIES OF JIl INDEX REGISTERED
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ABSTRACT.

The purpose of this study is to analyze the capital market reaction from the impact
of religious holidays-which will be indicated by the presence or absence of
abnormal return -and trading volume activity. The sample used is the Jakarta
Islamic Index (JIT). This type of research is event study so that the observation
period is used to see reactions before and after-the event occurs. The events used
in this study were the Birthday of the Prophet Muhammad, Isra Mi'raj, Eid al-Fitr,
Eid al-Adha and Islamic New Year. The observation period used is.from 2014 to
2017. The research period used was 7 days before the event and 7 days after the
event. Data sources are obtained from Yahoo Finance, Sahamok.com and IDX.
The data used in this study are secondary data, such-as-stock closing prices, IHSG
closing prices and stock trading volume. The analytical tool used to test the
hypothesis in this study is a paired t-test. The results showed that Eid al-Adha
holidays had a significant difference to the abnormal return and trading volume
activity before and after. holidays.-There were no significant differences in the
abnormal return and trading volume-activity. before .and. after the Miraj Isra
holiday. While the birthday of the Prophet Muhammad SAW, Eid holidays and
Islamic New Year holidays there is no significant difference between abnormal
stock returns and there are differences intrading volume activity before and after
holidays.

Keywords: Islamic holiday, abnormal return, trading volume activity, event
study
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