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CHAPTER 1 

INTRODUCTION 

 

A.1   Background of Research 

Bitcoin is a virtual currency or cryptocurrency that has been traded in 

various countries.  Bitcoin was introduced by Satoshi Nakamoto in January 

2009 as a digital currency based on cryptography. Bitcoin was created by 

Bitcoin network according to need and Bitcoin demand, through systematic 

based on exact mathematical calculations (Musyafah, 2020). At first, Bitcoin 

did not immediately become famous and popular as now. The public's 

interest in collecting cryptocurrencies was initially very small. But by the 

time, Bitcoin and other cryptocurrencies gained wider exposure in society.  

The popularism of bitcoin stimulate the creativity among cyberspace 

user in creating meme that well-known as bitcoin meme. Knobel and 

Lankshear in (Komesu et al., 2018) define ‘meme’ as ‘online memes’ (or 

Internet memes, as they are also termed) due to  the rapid uptake and 

spread of a particular idea presented as a written text, image, language 

‘move’, or some other unit of cultural ‘stuff. Meme is simple but eye-

catching art reality because has become a phenomenal work and massively 

attracted the attention of the public from various social classes. Through 

memes, someone can see the culture that shown even the ideology is 
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highlighted. Memes are also capable of displaying elements of pleasure or 

disappointment that the author wants to convey to a phenomenon. 

The appearance of a bitcoin memes are usually taken from interesting 

events, funny term, distinctive, or even the fluctuation of bitcoin itself. It is 

spread widely through various media, such as social networks, blogs, mailing 

lists, and even news platforms. The internet's unique features change the 

diffusion of bitcoin memes become a routine that is very clearly visible and 

exists in  everywhere. 

In this research, the researcher studies semiotic analysis of bitcoin 

meme.  Semiotics is a model of social science. It understands the world as a 

system of relationships with a basic unit called a 'sign' (Sobur in Gandhi, 

2020). Meanwhile, the term semiotics was established in the late 19th 

century by an American pragmatic philosopher, Charles Sanders Peirce. It 

refers to the "formal doctrine of signs." Semiotic is the study of signs or an 

epistemology about the existence or the actuality of sign in societal life 

(Sendera et al., 2014). It is not only language and communication systems 

that are composed of signs. But, the world itself, as far as the human mind 

is concerned, consists entirely of signs because otherwise, humans would 

not be able to intertwine to do with reality. The language itself is the most 

fundamental sign system for humans. In contrast, nonverbal signs such as 

gestures, forms of clothing, and various other conventional social practices, 
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can be seen as a kind of language composed of meaningful indications 

communicated based on relations and relationship (Sobur in Gandhi, 2020). 

Bitcoin meme is a form of visual semiotic analysis. Bitcoin meme is 

interesting to analyse since over the past decade the development of bitcoin 

memes has accelerated. Almost every day internet users (netizens) can 

discover new creations of bitcoin memes. Commonly bitcoin memes appear 

in response to the latest situation of bitcoin trades. For example, when the 

bitcoin price was drop, then some bitcoin trader made memes as follow: 

 

 

 

 

 

 

 

Figure 1. The Example of Bitcoin Meme which Describe the Drop of  

Bitcoin Price 

In this research, the researcher uses Roland Barthes’ semiotics theory. 

According to Barthes in Gardner (2016), semiotics is a relationship between 

the signifier (the marker) and the signified (signified). There are two levels 

of signs in semiotics, which allows producing stratified meanings. Barthes 

explains there are levels is signs, those are Denotative, connotative, and 
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myth (Barthes in Isnaniah, 2020). Each bitcoin memes will analyse then 

interpreted in order to find out the meaning of the meme. 

A study that related with this research is conducted by Agus et al. 

(2017) about semiotic analysis  of four popular “memes” in 

Memecenter.com stated that the data in this study were obtained from the 

internet on the site memecenter.com which serves all kinds of memes. The 

data is selected by observing, then classifying memes according to the 

memes used in this study, then data that has been classified will be 

downloaded, the data in this study were Analysed by the method 

quantitative. The data obtained is displayed in the form of a description. 

Each meme used in this study has a marker and a signifier. Each meme has 

its own special function because memes are basically created from human 

facial expressions in cartoon form. When memes are used in a post at 

memecenter.com, in it must have a theme and how the meme describes the 

situation and conditions in the post. 

Bitcoin meme is one of popular memes that attract lots of interest 

among internet users. The contents of this kind of meme are interesting to 

study, especially the expression of the picture and humorous words that 

sometimes only can be understood among the bitcoin traders. Base on the 

explanation, the researcher is interested to conduct a study with the tittle 

“Semiotic Analysis of Bitcoin Meme”. 
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A.2  Problem of The Study 

 The problem of study can be formulated as follows: 

1. What are the signifiers and signified of the memes used in Bitcoin 

meme?  

2. What are denotative meaning and connotative meaning of each Bitcoin 

meme? 

 

A.3  Objectives of the Study 

Based on the problem of study, the objective of study can be 

formulated as follows:  

1. Identifying the signifiers and signified of the memes that are used in 

Bitcoin meme. 

2. Identifying denotative meaning and connotative meaning of each 

Bitcoin meme. 

 

A.4  Scope of the Study 

Scope of study is all things that are covered in the research yet it is 

limited in order to ensure the depth and detail of the research and avoid 

wider analysis so the result is clear and in accordance with problems 

discussed. In this research, the object of the study is Bitcoin meme that 

found in bitcoinmemes in instagram, so the research is limited to Bitcoin 

meme that is posted in bitcoinmemes in instagram on July 2021. The 
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research study uses visual semiotic analysis as proposed by Ronald Barthes 

as its theoretical background. 

 

A.5  Significances of the Study 

This research is expected to be useful for readers and researcher 

both practically and theoretically. The usages of this research are: 

1. Theoretical Significance 

The result of the study is expected to give a contribution in linguistics scope 

especially in semiotic field and also can be used as reference of the next 

study. 

2. Practical Significance 

a.  Giving addition to author’s knowledge about semiotic analysis. 

b.  Providing an overview to the reader about semiotic analysis of memes. 
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